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The launch of the euro reinforces the foundations for unprecedented economic integration encompassing 11
countries, 16 percent of world GDP, and 290 million people. For the first time, the OECD has studied the
euro-area as a full-fledged economic entity and has analyzed the intenseive preparations that led to the single
currency, as well as the economic issues raised by its introduction. Despite the macroeconomic convergence
already achieved and the institutional framework that had been established, many uncertainties remain. An
effective approach to coordinating monetary and budgetary policies has yet to be fully defined. And the
euro-area's ability to absorb economic shocks must be assessed and strengthened. Labor markets must
become more flexibile and adaptlbe if they are to compensate for the loss of national monetary autonomy
that EMU implies and if adjustment is not to be at the expense of jobs. A special chapter discusses the
obstacles to geographic labor mobility and the rigidity of wage-setting mechanisms. This book discusses
these challenges in light of the most penetrating and informative analysis available. It draws on analyses and
figures never before published and attempts to identify the best policies for ensuring the success of the
monetary union.
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From reader reviews:

Shannon Batiste:

The book EMU: Facts, Challenges and Policies can give more knowledge and also the precise product
information about everything you want. So why must we leave the best thing like a book EMU: Facts,
Challenges and Policies? Wide variety you have a different opinion about publication. But one aim that will
book can give many details for us. It is absolutely appropriate. Right now, try to closer using your book.
Knowledge or info that you take for that, you are able to give for each other; you may share all of these.
Book EMU: Facts, Challenges and Policies has simple shape nevertheless, you know: it has great and big
function for you. You can seem the enormous world by open up and read a guide. So it is very wonderful.

Agnes Henson:

Spent a free a chance to be fun activity to do! A lot of people spent their free time with their family, or all
their friends. Usually they undertaking activity like watching television, going to beach, or picnic within the
park. They actually doing same every week. Do you feel it? Would you like to something different to fill
your current free time/ holiday? Could be reading a book is usually option to fill your no cost time/ holiday.
The first thing that you'll ask may be what kinds of book that you should read. If you want to try out look for
book, may be the publication untitled EMU: Facts, Challenges and Policies can be good book to read. May
be it could be best activity to you.

Mark Jones:

The book untitled EMU: Facts, Challenges and Policies contain a lot of information on this. The writer
explains the woman idea with easy approach. The language is very simple to implement all the people, so do
not worry, you can easy to read the idea. The book was published by famous author. The author provides you
in the new age of literary works. You can easily read this book because you can read on your smart phone, or
gadget, so you can read the book inside anywhere and anytime. If you want to buy the e-book, you can open
their official web-site in addition to order it. Have a nice read.

Rosa Milliken:

Book is one of source of understanding. We can add our understanding from it. Not only for students but also
native or citizen want book to know the upgrade information of year in order to year. As we know those
publications have many advantages. Beside all of us add our knowledge, can also bring us to around the
world. From the book EMU: Facts, Challenges and Policies we can have more advantage. Don't you to
definitely be creative people? To get creative person must choose to read a book. Simply choose the best
book that appropriate with your aim. Don't possibly be doubt to change your life with this book EMU: Facts,
Challenges and Policies. You can more pleasing than now.
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