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Since I first published Management of Foreign Exchange Risk (Lexington Books, 1978), financial
innovation-spurred, in part, by exploding volatility in currency prices-has revolutionized the theory and
praxis of foreign exchange risk management. Old-fashioned forward contracts have surrendered market share
to currency swaps and options as well as to their perpetually multiplying derivatives. Interestingly, forex
derivatives now provide a low cost and highly efficient method of transferring risk from the firms that are
exposed to risk but which would rather not be (i. e. , risk-hedgers) to those which are not exposed but which-
in exchange for a fee-would assume some exposure to risk (i. e. , risk bearers). Perhaps more importantly,
foreign exchange risk management, which was once a fairly mechanical task confmed to the international
treasury function, is now permeating global strategic management. Indeed, since the demise of the Bretton
Woods system of pegged exchange rates, the cost of forex hedging instruments has fallen so dramatically
that firms can readily avail themselves of hedging products which can reduce unwanted risk, thereby
potentially gaining a competitive advantage over rivals that do not. Management and Control of Foreign
Exchange Risk has grown out of a fundamental revision of my earlier work published almost 20 years ago.
In the process, my thinking about risk and its mathematics has greatly benefitted from my association with
John Cozzolino and Charles Tapiero.
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From reader reviews:

Vincent Overly:

Reading a book can be one of a lot of pastime that everyone in the world loves. Do you like reading book
therefore. There are a lot of reasons why people like it. First reading a guide will give you a lot of new
information. When you read a e-book you will get new information mainly because book is one of various
ways to share the information as well as their idea. Second, examining a book will make anyone more
imaginative. When you reading through a book especially tale fantasy book the author will bring that you
imagine the story how the figures do it anything. Third, you are able to share your knowledge to other
individuals. When you read this Management and Control of Foreign Exchange Risk, you are able to tells
your family, friends along with soon about yours book. Your knowledge can inspire the mediocre, make
them reading a publication.

Linda Mays:

People live in this new moment of lifestyle always aim to and must have the spare time or they will get great
deal of stress from both lifestyle and work. So , when we ask do people have spare time, we will say
absolutely indeed. People is human not just a robot. Then we request again, what kind of activity are you
experiencing when the spare time coming to anyone of course your answer can unlimited right. Then ever try
this one, reading publications. It can be your alternative in spending your spare time, often the book you have
read is definitely Management and Control of Foreign Exchange Risk.

Karen Perl:

Management and Control of Foreign Exchange Risk can be one of your starter books that are good idea.
Most of us recommend that straight away because this guide has good vocabulary that may increase your
knowledge in language, easy to understand, bit entertaining but nonetheless delivering the information. The
article writer giving his/her effort to place every word into enjoyment arrangement in writing Management
and Control of Foreign Exchange Risk but doesn't forget the main point, giving the reader the hottest and
also based confirm resource details that maybe you can be one among it. This great information could drawn
you into brand-new stage of crucial pondering.

Betty Bass:

Book is one of source of know-how. We can add our knowledge from it. Not only for students but
additionally native or citizen have to have book to know the change information of year to year. As we know
those guides have many advantages. Beside most of us add our knowledge, can bring us to around the world.
With the book Management and Control of Foreign Exchange Risk we can get more advantage. Don't that
you be creative people? To become creative person must choose to read a book. Just simply choose the best
book that suited with your aim. Don't end up being doubt to change your life with that book Management
and Control of Foreign Exchange Risk. You can more desirable than now.
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